
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF'
MMTC LIMITED

1. We have reviewed the accompanying statement of standalone unaudited financial results (the statement)
of MMTC LIMITED (the "Company") for the Quarter and nine months ended 31st December, 2020,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars
issued by the SEBI from time to time.

2. This statement, which is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the accounting principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the
Companies Act,2013, and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) ofthe Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated paragraph 3 above read with the notes accompanying the
statement except for the possible effects of qualifications as described in paragraph 4, nothing has come
to our attention that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

M. L. PURI & CO. 407, New Delhi House
27, Barakhamba Road
New Delhi - 1 10 001

E-mail : camlpuri@gmail.com
Website:www. m lpu ri.com

5.

6.

Emphasis of Matter:

We draw attention to Note No. I of the unaudited financial results for the quarter and nine months ended
3 l't Decembe r,2020 regarding claim against the company relating to import of cooking coal for NINL.

We draw attention to Note No. 2 of the unaudited financial results for the quarter and nine months ended
3l't December,2l2} in respect of exposure of the company in IlOs Neelachat Ispat Nigam
Limited(NINL)- a joint venture company.

7 We draw attention to Note No. 3 of the unaudited financial results for the quarter and nine months ended
3l't December,2O2O nrespect of exposure 
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8. We draw attention to Note No 4 of the financial results for the quarter ended 3l't December, 2020 as
regard to the Management evaluation of impact of COVID-19 on the future performance of the
Company.

Our conclusion on the statement is not modified in respect of this matter.

For M. L. Puri & Co.
Chartered Accountants
(FRN -002312NJ

Place: New Delhi
Datei 1,6.04.2021
UDIN: 2 1095584AAAAE59879

R.C. Gupta
Partner

(MNo.09558aJ

*
tcco**

Rajesh 
Chand 
Gupta

Digitally signed 
by Rajesh Chand 
Gupta 
Date: 2021.04.16 
17:39:30 +05'30'



M. L. PURI & CO.
CHARTERED ACCOUNTANTS

407, New Delhi House
27, Barakhamba , Road
New Delhi - 1 10 001

E-mail : camlpuri@gmail.com
Website :www. mlpu ri. com

rndependent Auditor's Review Report on consolidated unaudited euarterly Financial Results of the
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33 or the SEBI tiirtirg-ourigations a,o oi.crosure Requirements)

1' we have reviewed the accompanying Statement of consolidated Unaudited Financial Results (the Statement) ofMMTC Limited("the Parent") andlts subsidiaries ftrr. pur.nt uio its subsidiaries together referred to as ,.the
Group") and its share of total comprehensive- ir*,n.rrro*i-oi'it, ;oirt ventures fo;ih. euarter and ninemonths ended 3lst December,2020, bein-g.sutmittea uy the rarentpursuant to the requirement of Regulation
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R;i'i;ili') n"e'ruti"';, ,6r;l;; amended, incruding

2' This statement' which is the responsibility of the.Parent's Management and approved by the parent,s Board ofDirectors' has been prepared in accordanc. ,rJ! tt e .e"ogniiii, ura measurement principles laid down inIndian Accounting Standard 34 "Interim Financial.[ep9.trrj;^i;rra AS 34,,), prescribed under Section r33 ofthe companies Act, 2013, and other accounting principletg?nJruiry acceptej i; iil;-or. responsibility is toexpress a conclusion on the Statement based of our review. 
-

3' we conducted our review of the Statement in accordance with the standard on Review Engagements (sRE)24l0 "Review of Interim Financial Information p..ro.*.Juvir,Lina.p.naent Auditoioithe Ertity,,, issued bythe Institute of chartered Accountants of India. A review or irt"ii. hnancial ili;";i"; consists of makingenquiries' primarily of persons responsible for financial uoa u".ourting matters, and applying analytical andother review procedures' A review is substantially less l, r.op.it"n an audit conducted in accordance withStandards on Auditingand consequently does not enable us to oitain assurance that we would become aware ofall significant matters that might ui iaentinea in an auaii. a"*iffirv, we do not express an audit opinion.
we also performed procedures in accordance with the circular issued by SEBI under Regulation 33 (g) of the
:r1?,:[T'tg 

obligations and Disclosure Requirementsj R"gJutio*, 2015, is ur.-na"a, to the extent

TO THE BOARD OF DIRECTORS OF
MMTC LIMITED

Emohasis of matters:

4.

5.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on theconsideration of the review reports of other auditois..r.o.Jto in pu.Lrupn 7 and g below, nothing has come toour attention that causes us to believe that the u*o,npuryi.g'siuilr.nr, prepared in accordance with therecognition and measurement principles laid down in irr.'urolr.ruiJ Indian Accounting Standard and otheraccounting principles generally accepied in India, has not airrrorlJiie'information required to be disclosed interms of Regulation 33 of the SEBI (Listing obiigationr rrJDir"il;;re Requirements) Regurations,20r5, asamended' including the manner in which it is"to be-disctoseo, or that iiJontuirs any material misstatement.
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we draw attention to Note No' I and 2 of the financial results for the quarter and nine month ended 31,t
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7. We draw your attention to note no.3 of the unaudited financial for the quarter and nine month ended 3lDec
2020 regardtngthe claim against the company relating to import of cooking coal for NINL

8. We draw your attention to note no.4 of the unaudited financial for the quarter and nine month ended 3lDec
2020 n respect of the exposure of the company in M/s Neelachal Ispat Nigam limited N[NL)- a joint venture
company

9. We draw your attention to note no.5 of the unaudited financial for the quarter and nine month ended 31Dec
2020 nrespect of the exposure of the company w.r.t supply of lam coke

10. We draw your attention to note no.6 of the unaudited financial for the quarter and nine month ended 3lDec
2020 as regard to the management evaluation of impact of the COVID -19 on the performance of the
company

Other matters:-

11. We did not review the interim financial statements of MMTC Transnational Pte Limited (subsidiary company)
included in the statement, whose financial information reflects total revenues of Rs.98l.62Cr.and
Rs.2539.21Cr., total net profit after tax of Rs.2.3lCr. and Rs.7.0lCr. and total comprehensive income of Rs.
2.31Cr and Rs.7.0l Cr. for the quarter ended on 316 Dec, 2020 and for the period from 1" April, 2020 to 3l't
December,2O20 respectively. These financial information have been reviewed by other auditor whose review
report has been furnished to us by the management of MMTC Limited our conclusion in so far as it relates to
the amounts and disclosures included in respect of this subsidiary is based solely on the review report of such
other auditor and the procedures performed by us as stated in paragraph 3 above.

12. The statement includes the results of entities listed in Annexure -1.

Our conclusion on the Statement is not modified in respect of the above matters referred in Point Nos. 5,6,7,8,9
and l0 above.

For M. L. Puri & Co.
Chartered Accountants
(FRN -002312N)

Place: New Delhi
Date:76.04.202L
UD IN : 2 L 09 5 584 AAAAET 437 6

R.C. Gupta
Partner
(M.No.09558a)
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S.No SUBSIDIARY OF MMTC LIMITED STATUS AS ON 3LlL2l2O2O
L MMTC TRANSNATIONAL PTE LTD Financial results received

S.No JOINT VENTURES OF MMTC LIMITED STATUS AS ON 3tlt2l2020
1 NEELANCHAL ISPAT NIGAM LIMITED Financial results not received
2 MMTC GITANJIALI LIMITED Financial results not received
3 FREE TRADE WAREHOUSE PVT. LTD Financial results not received
4 MMTC PAMP INDIA LIMITED PW LTD Financial results not received
5 SICAL IRON ORE TERMINAL LIMITED Financial results not received
6 TM MINING COMPANY LIMITED Financial results not received
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