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Financial Results for the Quarter and Nine Months Ended on 31/12/2014

(X in Crores.

except per share data)

Particulars

Quarter Ended

Nine Months Ended

Year Ended

31-Dec-14 30-Sep-14 31-Dec-13 31-Dec-14 3t-Dec-13 31-Mar-14
(Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) {(Audited)
1 Income from operations
(a) Net sales/income from operations 5541.75 2511./9 477597 13233.39 20925 .58 2507/4.49
(Net of excise duty)
(b) Other operating income 6.11 8.03 8.49 20.03 156.48 195.02
Total income from operations (net) 5547.86 2519.82 4784.46 13253.42 21082.06 25269.51
2 Expenses
(a) Cost of materials consumed 21.70 61.76 10.568 98.59 96 /9 161.31
(b) Purchases of stock in-trade 5483.86 2167.72 4419.99 12659.42 19029.85 22171 38
(¢) Changes in inventories of iinished goods, (256.04) 28.92 (68.43) (364.78) 7.95 72 /7
work In progress and stock-in-trade
(d) I mployce benafits expense 44 .54 48.88 52.32 141.27 147.69 189 .50
() Depreciation and amortisation expense 1.13 13.15 2.81 16.70 8 54 12.42
(f) Other expenses 263.04 238.29 333.58 /19.62 1/46.15 2069.562
Total expenses 5668.23, 2558.71 4750.86 13270.82 21031.98 25176.90
3 Profit / (Loss) from operations before other
income, finance costs and exceptional items (1-2) (10.37) (38.89) 33.60 (17.40) 50.08 92.61
4 Other income 25.46 27.94 43.00 85.37 121.40 222.34
5 Profit / (Los:;) from ordinary activities before
finance costs and exceptional items (3+4) 16.09 {10.95) 76.60 67.97 171.48 314.95]
6 Finance costs 6.84 2.34 15.14 12.48 55,95 66.99
7 Profit / (Loss) from ordinary activities after finance
costs but before ecxceptional items ( 5-6) 8.25| {(13.29) 61.46 55.49 115.53 247.96
8 t - xceptional items 36.13 5.66 4.7/9 40 45 291 23 06
] Profit / (Loss) from ordinary activitics before tax
(7 - 8) {27.88) (18.85) 56.67 15.04 112.62 224.80
10 Tax expensa (7.12) (8.77) 19.17 511 38 18 G/ 3H
1t Net Profit / (Loss) from ordinary activities after tax
(9 - 10) (20.76) (10.08) 37.50 9.93 74.44 157.55
12 I xtraordinaiy items (net of tax expense) 0.00 0.00 46.21 0.00 88 53 138 91
13 Net Profit / {L.oss) for the period (11 - 12) {(20.76) (10.08) (8.71) 9.93 {14.09) 18.64
14 Paid up equity share capital 100.00 100.00 100.00 100.00 100.060 100.00
('ace Value of the Share Re.1/)
15 Resena excluding Revaluation Resenes as 1241 87
per balance sheet of previous accounting year
16. i |Earnings per share (before extraordinary items)
(of ¥1/- each) (not annualised):
(@) fensig (0.21) (0.10), 0.38 0.10 0./4 168
(b Dhuted (0.21) (0.10) 0.38 010 0 /4 158
116 i Earnings per share (after extraordinary items)
(of ® 1/- each) (not annualised):
(a) Basic (0.21) (0.10) (0.09) 0.10 (0.14) 0.19
(b) Diluted ©.21) (0.10) (0.09) 010 (0.14) 0.19
seo accompanying note to the financial results
PART H
information for the Quarter and 9 Months ended on 31/12/2014
Particulars 3 Months Ended 9 Months Ended Year Ended
31-Dec-14 30-Sep-14 31-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) {(Audite d)
A PARTICULARS OF SHAREHOLDING
1 2ubhc shareholding
Number of shares 100731238 100731238 100000000 100731238 100000000 100000000
Percentage of shareholding 10.07 10.07 10 10.07 10 10 00
2 PPromoters and P’romoter Group Sharcholding
a) P’ledged / t:ncumbered
Number of shares
Percentage of shares (as a % of the total
shareholding of promoter and promoter group)
Percentage of shares (as a % of the total
shara capital of the company)
b) Non encumbered
Number of shares 899268762 899268762 9000006000 8992686762 300000000 H00ON0000
Porcentage of shares (as a % ot the total shareholding 100.00 100.00 100.00 100 06 100.00 100 00
of the Promoter and Promoter group)
Percentage of shares (as a % of the total 89.93 89.93 90 89.93 90 80 00
sharc capital of the company)




- B T 3 months T
ended
Particulars 31-Dec-14
B INVESTOR POMPLAINTS
’ending at the beginning of the quarter o)
Received during the quarter 5
Disposed of during the gquarter 5
Remaining unresolved at the end of the quarter 0
PART Il
Segmentwise Revenueo, Results and Capital Employed (T in Crores})
Particulars 3 Months Ended 9 Months Ended Year Ended
31-Dec-14 30-Scp-14 31-Dec-13 31-Dec-14 31-Dec-13 31-Mar-14
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Sogment Revenue
a) Precious Metals 1056.13] 1024.13 1409.53| 3675.36] 1915.27 9173.00
b) Metals 151.33| 247.80 307.91 651.36 1090.68 1519.11
c) Mincrals & Qres 214 30| A/7.45] 475.38 1248.14 163275 2320 45
d) Hydrocarbon 541 .94 457.44 969.46 1426.59 4/80.26 5596.35
@) Agro Products 6.70] 12.10 411.71 289.81 1857 81 2469.68
f) t-ertilizers 3569.92 289.75 1200.47 5935.59| 3641.82 3987.19
g) Others 1.43 3.12 1.1 6.54 6.99 8 /1
TOTAL 5541.75| 2511.79 4775.97 13233.39 20925.58 25074.49
less: Inter Segment revenue NIL NIL| NIL. Nit Nil NIl
Net Sales 5541.75 2511.79 A775.97 13233.39 20925.58 25074 49
Segment Results
Profit/(l oss) before tax and interest from each
segmant
a) Precious Metals 11.54 10.44 66.01 /413 816/ 129./3
b) Metals 2.55 8.53] 875 21.82 30.02 43 /8
) Minerals & Ores 5.31 9.51 13.99 29.02 47.00 Gh 7/
d) Hydrocarbon /.13 4.00 9.36 18.00 42.58 51 02
¢) Agro Products 0.13 0.08 4.68 4.43 26.18 36.67
f) bertilizers (26.29) 3.36 2.95 (20.06) /34 10.95
g) Others 1.19 2.89 1.48, 5.82 6.38 /.66
TOTAL 1.56 38.81 107.22 133.16 24117 345,58
Less 1) Interest(Net) (19.61) (20.88) (23.54) (60.21) (52.78) (111.26)
it) Other un-allocable expenditure
net off unallocable incomea 49.05 78.54 74.09 1/8.33 181.33 7231 94
Profit from ordinary activities boefore tax (27.88) (18.85) 56.67 15.04 112 62 224,90
Capital I mployed /98.19| 818.95 587.15 798.19 H87.15 784 22
a) Precious Metals 239.46 245,68 17615 239.46 17615 235 26
b) Metals 119.73 122.84 88.07 119.73 88.07 117 63
c¢) Minerals & QOres 7.98 8.19 5.87 7.98 587 /.84
d) Hydrocarbon 159.64 163.79 117.43 159.64] 117.43 156 84
¢) Agro Products 239.45 245.67 176.15 238.45 1/6.15 23527
f) F'ertilizers .
a) Others 31.93 32.76 23.48 31.93 23.48 31.38

Note

(1) Consequent to Supreme court jugdement, Gowrnment of india has cancelled the coal block allotted to the company. Accordingly, an amount of 2 6.5/ crore
incurred and shown under ‘capital work-in-progress' has been charged to P&l account under ‘other expenses' during the quarter ended 30th Sept 2014, Any further]
expenses in future shall be charged to P&L. account directly.

(?) The Company has reusad depreciation rates in respect of certain fixed assets w.e.f. 1st April 2014 in line with schedule I of the Companies Act, 2013 finking 1t
with useful life specified thercin. Accordingly the company has charged less depreciation amounting to ¥ 0.55 crore for the nine months in the financial results and
charged 2 0.50 crore to resenes in terms of the transitional provsions of said Schedule 1.

(3) Under the head 'Depreciation and Amortisation Expense’, an amount of ¥ 10.69 crore has been provided upto 30th Sept 2014 towards impairment of railway
wagons procured under WIS scheme of Raiiways during 2006-07 for a period of 10 years and which could not be utilised dunng last few years due to restriction on
oxport of lIron ore from the country.

(4) t xceptional Items & Segment resuits for the period ended 31.12.2014 includes ¥ 8.95 crore being loss on valuation of inventory (Precious Metals @ 2./72 crore and
Minerals ¥ 6.23 crore) due to net realisable value being lower than cost as on 31.12.2014. Further, it also includes ¥ 31 47 crores being provsion made dunng the
quarter ended 31st Dec 2014 towards litigation settlement and T 0.35 crore being provsion made towards loss due to difference in physical stock of silverware as
compared to stock records maintained in Retail Management System(RMS).

(5) The Statutory Auditors hawe giwen certain qualifications/observations in the Audit Report on the accounts for the year ended 31st March 2014, which hawe no|
impact on the profit or loss of the company for the quarter ended 31st Dec. 2014. Accordingly, no adjustment has been considered necessary . t-florts are regularly
madc by the company to write off old dues. The Company has further strengthened intemal control system by bringing out various manuals, operational drilis, Risk
Management olicy etc.

(5) The financial results are based on the accounts drawn in accordance with generally accepted accounting principles consistently followed in comphance with the
mandatory Accounting Standards and are reported in the format prescribed by SE#I.

(6) Wherewer necessary, prevous quarters/year's figures havwe been re-grouped /re-arranged accordingly to make them comparable

(7) The financial results hawe been reviewed by Audit Committee & approwed by the Board of Directors at the meeting held on 11th t'eb, 2015 & limited revew of the
sama has been camed-out by Statutory Auditors of the company.

Place. New Delhy
Dated: 11th l-eb 201§

BY ORDER

Chairman cum

anaging Director




JAIN KAPILA ASSOCIATES
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS
MMTC Limited

Report on the Financial Statements

We have reviewed the accompanying statement of unaudited financial results of MMTC
Limited, for the period ended 31 December, 2014 except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been reviewed by us.

Management’s Responsibility for the Financial Statements

The financial statements are the responsibility of the Company’s management. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true
and fair view and free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to issue a report on these financial statements based on our review.
We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, “Engagements to Review Financial Statements” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

The financial results incorporate the reviewed results of 11 regional offices, 1 MICA
division and corporate office, out of which 1 regional office, MICA division along-with
corporate office has been reviewed by us and the remaining 10 regional offices have
been reviewed by other statutory branch auditors of the company. In the conduct of our
review, we have relied upon the reviewed results of the statutory branch auditors.

The Retail Management System (RMS) used by the Company for its retail business is not
adequately effective and does not depict the correct inventory position in many cases.
This indicates existence of inadequate internal financial controls which may lead to
failure at operational level of such controls.

Based on our review conducted as above and subject to above Para, nothing has come
to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement. '

For JAIN KAPILA ASSOCIATES

Place: New Delhi
Date: 11 February, 2015

C-4, F.F. JANGPURA EXTENSION, NEW DELHI- 110014
PHONES: 24313432, 24313422, 23587443 TELEFAX: 24313432
E-MAIL: dkkapila@gmail.com ; WEBSITE: www.jainkapilaassociates.com





