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Corrigendum # 1 to Tender No. MMTC/C&HC /TENDER/16-17/HCC-03 Dated: 

23.03.2017 

1. CLAUSE 10 i.e. Payment shall now be read as follows: 

 

The bidder can opt for any of the following terms of payment, i.e., 

Option’A’ and Option ‘B’.  The bidder has to specifically mention the 

option A or B in their Bid. 

 

OPTION ‘A’ – Provisional payment of 80% will be made by the buyer to 

seller on receipt of material at NINL plant and after receipt of Analysis 

Certificate from NINL lab at Duburi. 

 

Balance 20% and final payment will be released on the basis of Analysis 

Report of a third party Inspection Agency, appointed by the buyer for 

Sampling and Analysis purposes. 

 

OPTON ‘B” -  Buyer shall open Letter of Credit for 70% value  in favour 

of the seller and Provisional payment  will be made by the buyer to 

seller on receipt of material at NINL plant and after receipt of Analysis 

Certificate from NINL lab at Duburi. 

 

Balance 30% and final payment will be released on the basis of Analysis 

Report of a third party Inspection Agency, appointed by the buyer for 

Sampling and Analysis purposes. 

 

2. Date and time for opening of Price Bids (Tentative) may now be read as 

“1430 HRS ON 3
RD

 APRIL, 2017” instead of 1100 Hours on 31
st

 March, 

2017. 

(L. Ramesh) 

Addl. GM (Coking Coal) 

29.03.2017 


